3DUHQW & DUHU1 HZ MBIWMU
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+ HDGWIDFKHUP/ + DO 7HWP 5RXQG 8 S
OLVV &RQFDQQRQ

$VZ HU H D RKKHHQ & IW K ILLVUK/DVBVIH ULPAV V
JUHBRPHQWR D X \DH) G H | ORIG2AW DK\D V
EHH® VLJQLILFOGWR VL WLW BW RW K H
DFDGHPHEFUKH KD EHHRQUHNME Q RH
SURJUHWWRZWKQ GRPPXQDWURWKH
VFKRRIOVKY D QGW X G BRWNAMRYI H W IRH U
EXLO/GVURQYSSRUWH®B W L RIQY/EOL SV
SRVLWLYH OHDUQLQJ HQYLURQPHQW

7KLWHWDEHHBVSHFILPGA U N WHW

ZHOF R REKEL UMW R N HULGQM/IRD Uu D
PLOHVWRRBQXH F K RKQ OMKWM U D Q \KIDVL R Q

QDWXUEQOBXJKWRPH FKDOOH QG

DGMXVWPRHBWYU\RIQWDW OVWRJHDWHG -
RSSRUWXQRW DHIWD U Q IHPISDW KD Q G
XQGHUVWIHOBUSIR RER R XVUWXGHQWYV

ERWEKR\WDQG LUKDYNKRZUHVLOLHQFH
DGDSWDEQGILVY\G QDNWWK H\DHY LIDW H G

WKLV QHZ FKDSWHU WRJHWKHU

7KHIJLUDOWH HWWIOQAHOOL QG L\PK H L U

FRQILG H@FRW K HLRIL FEVW KRDQY FKRR O
FRPPXQD@W KER\D UFR QXWL@IR G M XV W
DQ®KRZUHPWW X U QWA E UD FRIQDQ J H
7KHVBHYHORSRHQUMAWFDULQ D G

LQFOXVLYH HWKRV WKDW XQGHUSLQV HYHU\WKLQJ ZH GR

$VZHKHDIQQWRHD Ol EHHBENZRX OGN H
W R/ K DRV W X G HQRMLM\ODR @ 8 W DRIW K H L U
KDUBRUNSDWLHROBRVLWLNLWRRN
IRUZDWBRQWL QWERUAGWKHVWURQJ
EHJLQQLQJV DV WKH \HDU XQIROGV
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(QDLVK
OV MHN

7KLWMUP<HDUVKDHEHHK[SORBRMI¥ROB S5REMBZL QG HDIIKQ KIR Z UHWWH B
F K D UFDUFWW L\DD Q S ONR K W X\G H GX\BHV/G MH O R SIHIGBH FH\D RYBH BV ZU L W/INIVOR/XK G L |
HQWUQWMNWQG&GHYVPALHBULWEZRLEKLO GLREIDKD Q ® LNV K HRRID U QRL 863+ (
*HRJUD SIKQ G]BRQWKLS

<HD U VKDBHIR F X VRGX Q F W L6RIQINMD L \BK D F WK \RF.R P P X QMIEG MPO HDAR® S D
W WD Q B QIR KR Z UK VX'V 1B DXDHD Q @ W UOUAIMIX H V7 KHD S S OW K BWNHOLA®U D E
WADN W X FIBY GLV F X V VL@ BWAMGMON R QD U LW G L EX Q/ IZ V &0 L WIEK D Q JAL. R O HIDPA
DQ GH Q WHHD OMKKIMDN ¥ R P SEL QF®H U L WS HQU WV X-BOWH UR QF O MR BK D Q JFHH IV |
SRMWR' QP HQVWBIO MWIG HEVL DR\GL PDH 7 K H \DHF W L KWK H @ SMIGHPMH O RKR QI L C
DQG LR WKHLU JUDPPDU LDOQOBV ZULWLQJ VN

<HDU VKDHFRQF HR ®RQE 6 ( (Q D LMKQYIDH3D SHUKR Q VDK KHHLIVG LOQYIB U L WWLNIDE
LGHQW HIN$QIDFRQEP S O PHIDW LRQ\VQ QIDRQDHD Q & W UOHPMFKQLTRAGRP SD
Z UKL WY LZH RWW KHK DH D O \ERI HQMH O R SWER HFIHUVH ¥ U L WAMMQQIDLWDKS U L P DRIAX R
3H UWKBY ZU LW L Q4 WKEH DF W LD WRMF O ZULWLQJ

2 YH U D\@ OVG H QMDD ZH OGP RVBHVVRQB®HEHILQQR B RHW WHVSRQV LEH
GLVS @D D SHRWXNGHWZHGV WKHLU OHDUQLQJ

7KUH Y @ WH QW L R\Q ¥ DIRIQO W
OLVVFXWHU

+ HWDA D P RQ¥H M E H HZR UND K DAMR J AR X Q B
7 K UKL, YOMWYH Q W LFRQR\RH D\G7 K LG/H GIMRS/ S D B |
D (WORM S BYG HR F X VH BR/ L RIDDER F VXS SAR
RXUXGWQW YV

$IMUK D GMUPWKHK UH.WM DPZL @DQFREEUD Q @
7 K UKL YOMWWH Q W L RRP\W D E ®WWS DWR IW K 58 F H
VXVG H W @V@I 1S DAL @ 7 K URL BV VH V V P R WK
KHOXSLGHQWHMHS HF DMLBFR IV X S SMVK 9 H H GF
Z L QO HRER Q V HEDMS DHIQ WDW B R X VR E HD E OF
FD U R\X BVQDV V H V V P&IROQW HRUPZ/L @ BV H GOR F
ZLWKOHND WV

S8VLAWUKHYV X @ WYKIVW HV V PAHIMP S O H RAHBRH/
7TKUHLYWW DL HDW\Q G FW LY RW KXI$ SARID FWKMG H
LOQGKDIOBBEBIRSPHQW MAEHLEZQJ

: HHHH F IHVBR VH W KSR VHWR S DWWZ NV® GH D C
DHFRPPMBRFHWLQVDH QXMWULQS3D ZK HHD
RXUXGWQWY WKULY
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; | PGSQI 1 My, EVVMV

PRBHEAWBRKY MRLOBBR G F KRR RAHDIVW KHA $
W D F K HpYEHH HV|@ D F K ISQVUR W H D MM @ WH D D\VFRV E R
VWMD Q GQ GH S H @ 5 KRR\ GAIQSW PH QW& M H O R
FHVLYH FXPVWLIDFXRQD WKH Z

$SORQIVRGAMMDFKLQIPD TXDOLIUDGQ D QGD Q@K
SUDFWLWIRDIHEHRHULQKIDV SDMRIWKMFKR
WKHXMNIHRY BYULRQ WXQSRRQWWHYLREBO ZHO

0\ DL RVKUHDIUNR B H UG H ®W [ S GIR W RYKI D Z L |
UDQRIDSBRDFKHYPF®LGIZD QBDLQWL @IQ ® LK
PHGLIDQSULQWHEGXLRXW/ NOGIWE \HD D Q 8X\G H
KNH WKH FRDQEMGS BQLWGYZ LQ HDFK RHBWK

JWEHHREXVD QG FLW LIQUNMAW P<H D U

K BH UH D\O/ORAQW K H P M MLGBYM [ S O R WLKQH
IRUPBOHPHQDWWSBGFLGJULOGRQYPW
SLHFHRK/L OH DU @LFLIF R O R OUEH (DO
FHVLEODSRVWQ®RQR SHIGEP@W GV OD
<HDU KDH HPEUDFW&HLPDLQOLRQYV
G MH O R SILDQQWVACLOFQWY PR U OBEQYG R G RYF
ILVKHDU KBH EHHB[S O R WKWK H ARH
LGHOQWHWLEOD GHQWKIMHDGEBXOLDQ
2SLHQWI BRWD LWV

0\ <HDU DQG RSVLRGHQVBMEHH
ZR WND K DGJR QW K HLIQUG X DIO&G6 ( SEM H F
E X L O GUKISIRUWRIO LVRKAHO H WM ISUWH U V R
W K H PIHQYG GIW V WR | L Q LW IKKHD @IU PZH
KDERPHDQERQ LEGXIQH[SHULPH
ZL WIS R RAK D UDEERQ RU L GV8'D R UALIQG
DQBKDGIHNBEQWDODRTYIBD L QW DQJ
EOHQGLQUMRROWI®M HHULH IDFHV

(QULFKPWIDW LROW DOVIRHH® WDO
K LKIOK\Z L WBVG H QDW\D GW. R HRZ. QF H BVH Y
SBV HFMBW O DV B O\HQ DALFOMDIS VIR F Q D
JRUP X OMD UVWE HHIZR Q G H U WIBLP \
WLRAKHHDQ ®MAHF HBRVHKR RXWRXQJ
DWLVWRGWIMDONXEZ LFRQILGH@MHLY LW
D Q GL\DYO VIDKIHD URSHIV V H V
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0DWKYV
OU 5DPVDP\

$VZHF R QFCOW K\WMW P D PS OVID &
WHSRBQWKSIBEJWVYDGHLW KWL
ODWK\HSDMRQWHDU KBH PDC
FRPPHQGDEOWULGHY WK
XQGHUVWIRQ GDQ R QFR RV
VLPSOLIVIKDpU LQUQWVIUDFV
X Q L WPDHY K RGP OGILZ. Q JVX H Q
FROIWVLRQGIFLSAKHKDBHDC
H[S®IRU IUDFWLRIRFXVLQR
VLPSOLFRQYLEBHHQP RS
DQBLH G X P E HUOW® KRHX O WIME!
RITUDFW LVRK@DV L QW K HLEZ L ¢
FRQILGHQFH LQ WRHVH FF

<HD UK BHF R P P H GRHK BILRX\UR
HQJD QAL WKS L F X FB/ VW WKDR L
JUDSKWVTXWLR Q@ HTXDQDW®
PXOWLDMEBULPEXPEHWK
HQWKWLIRU WKHVIRXQWDI
FRQPHWEY EHHOBRPPHQG DK
VMW VD VROU®XQRHBNRU I XN
OHDUQLQJ

,Q<HDU VX\G H QBN H P E DHGR
WKHL*&6( FRXUVIBHOYLRGE
HQOBPHQWMP OHDRWV VLP
VKDSBQYERQJIUXHBHKDIHDC
EHHOQQRMFH® WKWVD Q@ DC
FKDOOHWSLR7U L J R QW BHQ (
DPSOWP® QR W K HHLQUN KWXRDL]
SHUMMDQFHWSLQUDVKLW F

<HDU KDH HP E UD PMIGHAG L
IRFXVR@ILQBQGQ@RQ OUQBB
DP SDMLFXOGH®WSG ZLW KV
W QZH GIR F XV Q & DAJZR U 8 L V\SH(
VR IDU

/RRINQDKHDRBWKEHWWUP, DI
FRQ L GH@WYNG H QWERID W LR
D F KYHH bl BW K L QJXH G HIOG H H
LEWVKH FXPULFXO

+$0,/721 68&+22]
7(/1(3+21(

%8/0(56+( 528"
(0%, +$08$'0,1#08%, (1(5/(*+7586725*% _

6FLHQFH
OUV $QFKDQ

7KLMUPQHDU VXVG H \BWEH HQH D UDE RM O/H
FIFXLWYHM EHHEXVEXLO L@@ VW LZQD G
PR G HXOWL § Bl U DH)\S D U DFOEYH WVH KR HOHF\

FD (E HF R RWUCHIER V HiGH F \W\D Y E H HIQB BMR V F
WK HHOUPEWUN D ®GE CBNJR O Y LIQQIOWNLQ DFWLI

2XEHDU FO/IV HAMBH E H H\VOWEL QK X P DRUD Q MI
IRF XV IRTW KKH ME Q JW Q G L JHN WALMP 6 WG H
DUXVLQEDWKpMOHDUWHABMMFAQPRGHRNO !
W K HYPL V X DIOR. WHK HR'BID Q /R U W JW K MRUNH H SV
ERGIXQFWLRQLQJ

,QHDU VXGHQWNEHHB[SOR WIKSRQHY VOHH D L
DERX\8DFHD QLLH\D Q &V KEH. F\F O R IV W D TR P
VKRQUHDPXULRNQEGWVIMX QG HUVWBRR KL
XQHYVH MRPOIGYRU WLPH

W E H HIDI D QWYADMAJ IR IG L WFRD Q & D Q R H D L
D FRV B Q9D OYH O ¥R X ® IR X UG H QF\QMS KWWKPVOLG
FH BV LYY WM KRR Q W ROK[ISFWVRURIQB HUV RV

5($' ,1* %5.6+,5( 5% 6%
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JRRGHFKQRORJ
OU BOQEDFK

6WGH@WDP RQWHE HHEX VL QV K)IR R @H F KLAK HV LW U Z KL S SK §DG H O L FDRW R
GLVKHRPELQDE X QX WRDDW BH BV 1\ YALWAG H GO H D UKQRHVE P D U MDD BR RANK LHF
W SHHFW LRIQHDQV HPEORGRXAUBEYWHVKDODGBGVPRND %A RFANRPDN % %
&KLFAK ZUDSV

8V L QUHDR Q DUOX LWWWG H QSAND F WY IK HEEDUING W F K XHTZ K L @HH D U Q ER XWKWF L H @R
G LHH QP X P E @RLSBL QIMGR WD F KHMW KBHHFIR O GFHUX QR D @ S SDEEH U X P
- HW K MVQJ IPHH®Y ED R DR D NQW KR-H IV EDI®@ OV F WD Q BD NQDU L RKP IRV RF HOH D L

KE W EDOD®RMHQSUDW K W

0L OO H& RJE D & KB K D O O HQMEHHGEZW WAKK HG L V WQR) BW K RMBD GD UD PBIQE U |
F K R F\RI OFDR SW

3XSLEu/IM OFHDPVRFH RRNG MWDG HR WQ G H BIERE R RWQ EDINM F K Q L TWKEHW/I
HHUVNK MRJIJW KH@E XEE CHDENRSB A FKE B D P&K L HIBDVY WRDHN: HD &GO GX @ D NQW |
FONVLF RRMRRGNDLWY EHVW

IHWZHWUQRBYNOWRDNQDOHP BQ@|DO W\ HDHVZ L VDEHMUYW Q CKWR S S L QK LW \HDF
D OIR/XVGHQRMH SRR EDODREBDINQVFLHQKHSHBGEFLA@RLV YR QJHVDKY D\

FLW WY J

3HWRQDO HYHB®RSP HOW
0 VUcEaw

,Q 3HYRQDO' HYHBSP HQW DOMNGHQN KDYH EHHQ GDQQ)
DERX\WYHQJ 0 HIQO \ : RS IRMZ Q) \WH - LIVZ ( GXFDIRC
VFKHP HRI ZRWN

<HDW/ DQG KDYH EHHQ GDWJIQ) DERXW6RFIDOO HAL
NHHSIQ) VDIH RQEH AMUHRWSHY DQG Z KDMWP HDQV \R EF
SDUAR D FRP P XQW 7KH KDYH DOR GRNHG DAZ KDAWWHL
I GHQFHV DUH DQG WHUIP SRUBIGFH

<HD/ DQG  \MUUMG WH \MP RI B\ GRNQI DM XP X
5LJKW DQG WHUIP SRUBGFH 7KH KDYH DOR EHHQ GDLQQ]
DERXVWRFIDOP HAD DQG W [P SDFWSRMMYH DQG QHIDIYH ¢
DGAMRQ WH  KDYH FRP SBMMG Z RIN RQ 9HQ) DQ $ GXAVDY
WH UHVSRQUEIMMAY WDWHQELY' VXFK DV HP S DEIOW DX
\WH Q7

$@ HDUJURXSV KDYH EHHQ FHBEWDI %DFN +MRY 0 ROA
WLV 2 FREHU Z W \WH WHP H R 6\BIQAQ) ) ILP 1Q 3RZ HUDX
3UGH 7KH P DRUW R IXGHQN KDYH HQIDJHG YHY Z HOY 1WA

WH GMRQV DQG WHUH KDYH EHHQ VRP H J UDAGVEXWWRQY
GDUIQI DERXWH EOFN SIRQHHWY DQG \WWHUIP SDFW
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2XBRROX@WLRQ
OU 5XVVHOO

: K D\DK D ®IU PME HH QRP D QO B VXVG H QF
L QRABLF MR W KZR Q G HRURVGR RIUE BW L R@
VO DG NQMHYRN K HT XLSPWMX\E GHOL
IRR G R RINER QW KIHHUD Q @HKS]] D RYH Q\L Q\
GR@OP\ DP HP E HRUV W D W KLHQRVAF W R
PXVLIFQ@®R W RPNXGHQWHKEHJLQ QUL
ELFOWW UL D@ E X L OSEMHE QW L PR
VSRRNWRIQAM DOVR BMHQJIFS XPS

$ORIWKK ¥ KH O SGM O R SHRG- IVINO ®B\D
ZRUMVUOLHRVFWH DQG M Q HVANMRV

7 KRIXKW KS B FHYMKDHR E VD Q QR D
LQ/HERQILGHQ¥RGHQRUW IJWK B
DFKHHRUBR QG RP S FAK D O O HDK WWE
SULGH LQ
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SHDGLQJ 6 RMWKFR
SHDGLQHIVOH
SHDGLQKLWORIRG
SHDGLQJ 6W WDUQDED
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0RQE 1RYHPEHU

$ @OAMGHQON UMD R VFKRRO

UG  1RYHPEHU

+DP I[GRQ$ VWMURRQ 7 ( $ P VIRU3 DUHON

&DHY : HBRP H

QARGXFMIRQY DG4 XHWRQ  $QVZHUBHWRQ  SP

ORQE  1RYHPEHU\R) UGD
1 RYHP EHU

<HDU : RIN([SHUHQFH: HHN

YU  1RMHPEHU

+DP IORQ$ \MCRRQ 7( $P VIRU3DUIHON
W+DPIGRQ SP

&DHY $THERXVBYV $ * XIGH

7XHVED 1RYHP EHU

2 SHQ( YHQQ) IRULHZ )P IOV SP

SP

) UGD 1RYHP EHU

+DP IGRQ$ \MUCRRQ 7( $P VIRU3 DUHQNV
(+&3V SP

&DUHY 3 DUHOMY* XIGH W

YUED  1RMHPEHU

+DP IGRQ$ VWMURRQ 7 ( $ P VIRU3 DUHON
SP

&DHY 7KH7KUYH $ SSURDFK

yucD ' HFHPEHU

+DP LGRQ$ WULRRQ 7( $ P VIRU3 DUHQN
)RFXV  SP

&DHY 1HWBWSV $ &DUHU

7XHVED " HAHP EHU

3DUHOMD( YHAQ)

7KXWCED " HFHP EHU

&KWAR DV-XP SHU' D

YU ' HRHPERU

+DP IGRQ$ IWLLRRQ 7( $ P VIRU3 DUHQWV
sP

&DHY  $XWP Q&HBEUMRQ

yucD ' HFHPEHU

&KUMF DV) D\ WH

. HEQHVGD. ' HFHPEHU

&KUWMK DV/ XQFK

7KXW/CED " HFHP EHU

SHZDUG7USV

YU ' HFHPEHU

/DWW D R7HP VFKRRAIQWKHG DW

SP

O0RQED ' HFHP EHUWR) UGD
- DQAxDy

&KUWW DV+REED V6 FKRRGRRVHG R $ @6 \WGHON

0RQE - DQXDY

$ @AMGHQN UMD R VFKRRO
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