+ HDGWDFKHUV + DO 7HWP 5RXQG8 S
0 W &RQGFDQLRQ
' HDU3 DUHQW DQG & DUHY

$VZHUDAK WHHQGR WL KDOWP |, Z DONR\INH D
P RP HQNR UH BFWRQ Z KDVWKDV EHHQ D BEX\WM DQG SURGXRIYH
IHZ Z HH\V KHUH DW- DP [GIRQ 6 FKRRO

7K WP KDV EHHQIX@QR H FM DANYMAY DFDGHP IE
SWRIUHW DQGFRP P XQW EXI@IQ) : HKDYHKDGP DQ

H FMY QHZ UHI XOUHYHQN DW DP LGRQ IQFGQAQ)

Z RUNWKRSV Z W 0 DNH 6 HQWH 7 KHDWH DQG<HDU 5 HVIOHQRH
: RUWKRSV DBQJ ZIW P DQ. RKHUWIQIV : HKDYH DOR
HQR HG D UHSWB! YIMWZ KIEK Z HONGRZ QD VAR Z W \AM
DQG VWMGHQN DO\H

/ RRNQJ DKHDG CQH VKDOWWP Z IQEH MWDV HYHQIKO Z W
<HDU ZRWH SHIHGFH <HDU O RANH DPVDEBQ Z 1\
\WWH VFKRROVXSSRMY : RUWGYRRN' D\ DQG&RP IF 5 HIH

, ZIVK \ RX D@D UHMINKODQG HQR DE®! KDOWWP EUDN : H
GRNIRZ DG \R Z HBRP 1Q) HYHY RQH EDFNRQO RQGED:

) HEUXXDU  UH UHVKHG DQG UHDG. IRUWH H FMZ) FKDAIQ) HV
DKHDG
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6 FLHQFH
0 U RRIRG

. H 6\WIH

7KLY KDOWWP Z H KDYH EHHQ BRNQ) DA IUFXIW GDWIQ] KRZ \R EXIC \WHP
DQG GUIZ GDIWDP VR UHSUHVHQARHP DQG W LQJ \R SUHARWZ KDWZ RXG
KDSSHQLL \WH SRZ HUZ DV IQFUHDVHG

2 CHR WH RKHUWRSIEV Z H KDYH VWWGEHG LV IRIFHV DQG KRZ Z H DUH HIHPWG
B\ WHP : H KDYH GR\HG DWARQIEPADQG QRQ FRQBPWRUFHV DQG Z KDAKH
QUHHFH IV

. H 6\WIH

<HDU

7KLY KDOWUP Z H KDYH WBWG WH 3K\ MEV* &6( @ HKDYH GRNHG DW
HQHU\  \WH GLIHHQMVSHY DQG KRZ \R FDBXOWM KRZ P XFK HQHU\ IV
XVHG RUZ DWAMG 7KLY KDV EHHQIRBZ HGE\ GRNQ) DAVRP HR \KH

3K\ VIEV|R VSDFH IQFOIGQ] \WH IRUP DIRQ DQG @H P\ FBI R VALY

<HDU

7KLY KDOWUP Z H KDYH EHHQ GRNQ) DWKH Z D\ RUDQVP V DUH RUDQ] HG
IURP FHO WAXHV RUDQV DQGRUDQW MV @ H KDYH BRN\HG DVKRZ \WH
QAIHIRQ VWP Z RIW GQIV DQG KHDW

: HKDYHQRZ P RYHGRQR ( FR®J\ DQG BRNQ) DVWKRZ RUDQWP V IQMDFW
Z I\ HDFK RKHUIQ CDMWUDCHQYILRQP HQW DQGKRZ RUDQVP V KDYH DEDS\MG
R H MAKHUA
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/ UH6 NQY
0 Vucaw

TKV\MP <HDY DQG MABUWMG\WH\MP RI GRNQI DAHA FA DOKH GALIHHQAZ D V YW VRUMG 7KH BDUHG DERXW
Z KDWKDSSHQV \R Z DM DIMUIMIY FRIBIPWG IURP KRP H DQG Z H KDYH GVFXWHG WH IGHDVR! j5 HGXFH 5 HXWH 5 HR\ FGI
5HMQN : H\WHQZ HONRQWR BRNDWKRZ \R GR WH OXQAY DQG WHFRIQVH Z DVKIQ) i P ERY 6 \WGHQW KDYH UHD®

IP SUMWWHG P H Z W \WHUNQRZ BIGI H DQG, \WR KDYH GDUAZ KDWP DQ. R \HVH A P ERY P HDQ

<HDW DQG KDYHIRFXVHGRQ( P SB DEIMV 6 N DQG QH WAMSV 1 RWRQD KDYH VWMGHQN EHHQ UMVHDUFKIQ) FRTBUH
FRXWHV DQG \WH QHFHWDW TXDQLEDIRQY EXVWKH KDYH DOR EHHQ BRNQI DWKHURZ Q IQMSHYRIDADQG LOADSHYRQDO
WO VKRZ 1Q) UHDAQWI KWDQG LOARVSHRAIRQ 7KH\ KDYH D FBDUHUIGHD R WH QHFHWDL W@ [RUQMYLEZ V' Z KHIKHU
WH DU IQ SHYRQ RQEH RURYHUWH SKRQH

) RRG 7HFKQR®RJ\
0 UYDWMQEDFK

2 XUMMGHQN KDYH EHHQRQD P RXW
Z DIMUQ) DGYHQMUH RYHUWH SDUNHZ
ZHHW ZKISSIQ) XS VRP H VHURX\VO
GHIFIRXV GMVKHV

. HWBWMGRI Z W IGII\ $P HUEDQ
SDQFDNHV Z W IFH FUDP  1C8SIQ) WHP \R
SHUHAIRQ Z W RQD D IHZ OQAQ) RQWH
IBRU  7KHQ ZHWWHG XS \WH KHDWZ W D
IUDJ DQA DUEEHDQ FXUWN  SDFNHG Z W
ERG VSIFHV DQG I @YRXWY DQG VP HOIURP
\WH & DUEEHDQ

7 KH WXGHQW VKRZ HG Rl WHUWNGQ Z W D
FOWE SIH DQG EDQDQD EUDG [1Q) \WH
NWWKHQ Z W WH P RWDP D] 1Q) \P HOY

7 KIQIV J RWHYHQ KHDWIHUZ W D SURSHU
FRWIUH SIH DQG Z H Z UDSSHG XS [Q VMG
E\ P DNQJ KRP HP DGH S]] DV FRP SO\
Z I\ DOXH WWSSIQIV\ RX FDQ P DIICH

) BRP VZ HHAHDW
\R\DYRXY [HDWN
RXUVIMGHQW KDYH
EHHQ FRRNQJ XS
DVWRP ZDWK
IXVMUH FKHV

LQWH P DNQJ
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0 V ( M\H MRLQHG + DP LORQ 6 FKRRCRQ D SDUMP H EDVLY LQ 6 HSWP EHU
61QFH - DQXDU 0 V ( NANH KDV EHHQ Z RINQU I X@MP H Z LW XV WDFKIQJ ( QI @K

7KIVKDOWP PRMR RXU. 6 DQG. 6 \AMGHQW KDYHH SRUHGD QY M/ HDQIH R GRQ IIFWRQ H WDF VADQG D 8
IURP \WH 9 IFRUDQHD DVZHODV W DQG  \W FHQMXUY \M W 7KH KDYHHQIDIHGZ WV R H\KRXIKWSLRY RIQ) \RSIE

VXFK DV [P P LJUDWRQ UR DOV DQGVDYHY  DQDOMQI KRZ Z UMY XVH OQIXDIH VARKE ¥UH DQG SHY XV Y. HMFE IITXHV \R
HQIDIH WDGHY 7KH GHYHBSHG VRP H DQDOWFDOHY EXDWH DQG FRP SDUDWYH Z UMY V NOY.

2 XU9 LADIQV 1Q / MUIDMUH XQUWORRGXFHG VIMGHQN \R [Q DP RXV FKDUDPMY IURP ) IDQNHQUMQ %R * UHDW
([ SHABMRQY DQG' U. DB HQXV 7KH SDUMFXOWD HQR HG FDIIDY WHURZ Q KRURUMRUHY F HDI P HP RIDE®
Y@V DQG H SOIQQ) \WHUFKDUDPMURKREHV

© H DUH FXUHQ® XMQ) H WDPW IURP DURXQG WH Z RUIB\R H SBUH GlLIHUHQNF XMUHV SURP RM QY H/WDQGLQFX)/RQ DQG

HQKDQRH FRP SUHKHQURQ DQG Z UM WN@' $V SDIWR WLV V XEHQN UHF 1)@ FUHDWG KRTED, D
\WHUFKREH Z W VRP H SIRGXFIQ) RAMBQEQ) Z RN

YHBZ DUHVRP HH WDFW R WH Z RUNV SURGXFHG
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<HDU
0V: KD®A

7TKV\WMP <HDU KDYH FRQIQXHG\R Z RINRQ BDIQ)
KRZ \R GHDCY W WHURZ Q HP RIRQV DQG EXI@IQ)
UHOMRQUKLSV 1Q WHUFDWHV DQG \WH VFKRROIMKDV EHHQ
GYHO R VHH \WH WYGHON IOMDRIL SRAMYHO Z W HDFK
RWHU

,Q( Q@K Z HKDYH EHHQ BRNQ) DAALIHHQMVSHY R
SRHW DQGKDYIQ) D JR DWZ UMD RXURZ Q Z KIBI Q0 DNV
Z H KDYH FRQIXHG \R FRQVRIEDW RXUNQRZ BIGJH R

QXP EHUERQGY DQG WP HV\IEGN DQG\W LQJ RANVANDWI LHV
IRUP X@STFDMRQ DQG AYIMRQ

- HKDYH EHHQHIJ VSHUP HQIQY 1Q6 FIHQFH Z W WH
VAXGHQN SDQQQ) \WH EHWZ D\ \R SIRMAVDQHIJ 1URP
WHHIHFW R JWDYWV DV SDWR RXUIRUFHV \RSIE 7 KHUH
ZDVEXEE®I ZWDS IDEUE QHZ VSDSHU NARKHQ\RZ HO
ED@RRQV DQG HYHQ D FRXS®! R SDUDFKXWMV IQYROHG
EH RUH \WWH HI JV Z HH WURZ Q XS 1Q \WH DIUDQG GIVYR \WHU
IDW

,Q3HYRQDO HYHBSP HQARXUIRFXV KDV EHHQRQ
QUDP V DQG JRDY IRUWH IXMUH DQGKRZ \R DFKIHYH
WHP  ZKIBI 1Q/ LIH 6 NQY Z H KDYH BRNHG DWICDQRHV
VSHALIFD® EDQNQJ DQG WDWOIP SRMIQAEXGIHIQ) R
FRXWH DFFRP SDQHGE\ DFXS R WD

3DR®] ] LZ HKDYH GHMJ QHG DQG
FUHDMG VRP H KHDGV IURP
FDUEERDUG

Q. H 6\MIH ZHKDYHEHQ

Z RINQJ RQ LQAYIGXDCSIRWFW
VXFK DV \H FDQYDV SIFMUHG
XVIQ) ERT FRBXWY DQG JHRP HE
VKDSHV

$W

0U: RRIRG

,Q$ WZ H KDYH EHHQH SEUQ
QUHHQMHBP HQV R DW
IQFOAQ) FREXWY VKDAQ) DQG
QIZIQ) : HKDYHH SHIP HQMG
XVIQ) FDUEERDUE DV P DIMUDO
8MVIQ) WHDWZRINR ( GXDUER
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SHZDWG7USV  ( YHQW 5 HSWB1 9 MW
0 WO 1@ DB 0 WO 1@ DB

: HBYHGRXUYMWURP . HQQHG 5 HSWBNV WLV KDOWMP $ @R RXU
VAMGHQW HQJ DI HG VR UHVSHRWK@® DQG SRVMYHO Z WY D IDQIH R

VQDNHV @ DUBY DQG RNHUVP D@DQP DO DQG WHUKDQGBLY

$ P DWIYH Z HOGRH \R DOR

RXUMXGHQWV IRUZ RINQJ VR
\RZ DBV \WHUUHZ DU SRIONV KLY KDO\MUP

7KXW ) HEXKDY ZDVv5HZDWGG' DD DQGD
JUDWED\ ZDVKDGE

: HKDGD' URS|RQH* DP 1Q] VEXV FRP H\R
VFKRRORUWH * RG WHZ DG IRBZHGE\ D

0 F RQDGV ,WZDVD KIW RXUMWXGHQNV KDGD JU
P H

6 LOHUUHZ DUG VAXGHQN Z HQAR WH FKFEG! \R SO\
SRRODQG RXUZ4RY H UHZ DUE WHGHQN SO\ HG
JDP HVRQWH : %R DWFKRRO

3 ®DVH HQFRXUDI H\ RXUFKLGLHQ R NHHS Z RINQJ
\RZ DBV WHUSRIQN 7KH P RUH SRQN WH HDLD
\WH KL KHUWH GIYHCR! \MIS WH\ Z @) R RQ DVWHH
HQG R QH VKDO\MP
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3 DUHQWB DGBW
0 W1HPHWK

: HZRXG O\H \R IQARGXFH\ RX \R

3 DUHQWB DGBMIY DQ
H AV QHZ UHVRXUFH
EDVH IRUD©@ DP 1GRQ
SDUHQN DQG FDUHY W/
SDFNHG Z MY @NV\R D Z IGH
WQIH R UVRXUFHV
WL IRP 6(1' ,$66 IQRP DIRQ &$0 +6 UHVRXUHV
@FDAQRWP DIRQ SDUHQMY VXSSRWA URXSV DQG HYHQ IRRG
EDQN IQRP DUWRQ

- HNQRZ \WDWEDUHQIY) DQG@H FDQEH FKDBIQIIQ) VR
Z H KRSH \WDWD@RXUSDUHQW DQG FDUHLY Z I@HQG KLY KHSIXC
DV Z H VXSSRWY RX

: HDW R FRXWH D@D\ V DYDIDE®I B\ \MBISKRCH DQG
HP DIOGXUQ) VFKRROKRXWY DOR

&DUHHY/
0 UOHYDFH

© RWN( [ SHUHQFH

9 MW \R GFDOFRGMU HY DUH FXUHQ® \BNQJ SOFH Z W

WP DQJWRXSVR <HDU  VAXGHQWN JHWND) D\BMM Rl Z KDW
FROUHQHL @H 2 Q7XHVED W R ) HEUXODUY \ER
AXGHQN Z HQAZ W 0 U9 HYDFH \R 5 HDAQ) & RBUH KDGD
RXUR WH | DRV \R VHH WH VSHALLLE DUHDV | RUFRXWWHV
R IQMHVWDQG [QMDPNG Z W YDURXV \ABA| P HP EHY R
\WH FRBUH 9 MW \R %DFNHD : RNQIKDP &R®UH DG
YHUNVKILH & RBUH R $.J UEX@MUH DUH DOR SOQGHG IRUWH

QHDUIX\MUH | RUWRVH VWXGHQN Z KR YH VKRZ Q DQ QMW
IQKDYIQJ D \RXUR! \KRVH FR®U HV

© HWHQ KDYH RXUFDUHHY DGYVRU 0 WV $ QD) IQDVRQ
FRP 1QJ 1Q\R VFKRRCDI\MUWH KDO\MP KRIED, \R P HHW
ZIMWHDFK <HDU  \VAMGHQAR GVEXW \KHUSRWY
SDWZ D\ DQG QDURZ GRZ QZ KDWKHUGQH WAMSV P D\ EH
7 KHVH GVFXWIRQY DUH KXJHO EHQHIIFIDOR KHS SUHSDUA
AMGHON |RUKH GHAMRQV WH KDYH \R P DNH 1Q < HDU

Z KHQ SUHSDUQY IRU@H DIMU+ DP LGRQ

7KHZHNEHJIQQQ) W R 0 DUK Z @DOR VHH D JURXS
R<HU VXGHONJRQI RXAIR \WHUZ RN SDFHP HOW
IRUWH Z HHN\R H SHIHQFH WH Z R@G R Z RUN 1Q LQGXWEY
WDVWAH. YH FKRVHQ \R LOYHMVIM DWW DKHDG R SR
GHFMRQV <HDU  KDG WKLY RSSRUWXQW 1Q 1 RYHP EHUDQG
\KRVH Z KR SDWFISDIMG |RXQG WH H SHUHQFH LQYDODE®! [Q
FOUL\ 1QJ Z KIFK FRTH FRXWHY WH Z DQMG \R DSSO IRU
7KH SOFHP HQNV IRU<HDU  DUH FXUWHQ® EHQI VRXIKVE\
\WH ( GXFDUMRQ 96XMGHW 3 DUHWAKLS DQG WHGHQW Z KR
DUH DEGI Z OEH YMUQ] \WHUSORHP HOV IQ FRP 1Q) Z HHW
\R | DP LODUVH \KHP VHOHV Z W \WH SOFHP HQAEH RUH WHU

ZRINH SHUHQRH EHIIQV

) IQD® WHZ HHNEHIIQQQ) WH  \K R ) HEUKDY VHHV

1 DURQDCH SSUHQIEHVKIS :  HHNEHQ) FHBEUDWG DIWFKRRO
Z 1\ D WDQIH RN WARUDPYIMEAN DQG D Z HDBK R [QRUP DURQ
EHQJ P DGH DYDIDE®! R VWWGHON ZKR P D EH IQMUMMG

1Q SXWXIQ) DQ DSSUHQIEHVKLS DV WHUSRW — RSURQ

) RUDQ. & DUHHWY HQTXILIHY
SODVH [HHOUHH \R I HAQ \RXFK

Z 1\ 0 U6 FRWB HYDFH RQ
VYHYDHEH# P DGHCHUBL KWKWARL
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Z 1\ 0 V 94GEAW DV 7 XWRU

$ QFOW WP HMIEBN FDQ EH IRXQG RQ RXUZ HEVIWM 1\ RX GHHG \R FRQBPVW RXUFKLGV WARUDWDQ, WP H SGDVH
FRQDPKH RIIEH RQ RUHP DIO
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