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+ HDGWDFKHUV

+DD7HP 5RXQG8S
0 W &RGFDQERQ

' HDU3 DUHQN &DUHY DQG 6 \WGHQW

$V Z H DSSURDFK \WH HQG Rl D VKRWEXVEXWA

DQG SURGXPYH KDOWP |, Z DQAR\BNH D

P RP HQAR LHBPWRQVRP H R \WH Z RQGHUXO
\KIQJ V \KDWKDYH \BNHQ SOFH LQ RXUVFKRRO

FRP P XQW RYHUWH SDVWHZ Z HH\V

( DUHUWLY P RQK ZHP DUHGO( ' D\ ZMW D
VHUHV R \MRXJ KWKODQG HQI DI LQ) DRYIMA
DFURW \WH VFKRRO 6 \WGHQW SDIFISDIMG [Q [Q
D WDQIHR DAMA DIUDIG VKHIMUEXITIQ)
EDVIE WDIQQ) GHASKHUQ) FRGHV P DNQJ

Z DMP H IRRG DQG FUDWYH SURMIFW GHMLI QHG
\R GHHSHQ \WHUXQEHYABQAQ) R \KH
WIQUEDGFHR 9IRRY 1Q( XURSH' D\ ,\WZDV
KHDUWMQIQ) R VHH VXFK D KLIK GIYHCR

HQJ DI HP HONDQG BAVSHPWURP RXU\ RXQJ
SHRS®I DV \WH  GDUHG DERXVWKH VDFULIEHV
PDGHGXUQ) : R@: DU,, DQGWH [P SRUIGFH
R WP HP EHUQ) RXUVKDUHG KMRY

$VWHVDP HWP H ZH DUH YHUY P IQAXOKDW
\KLY 1V D FUMFDCSHURG IRURXU< HDU

AMGHOWV Z KR KDYH QRZ EHIXQ\WMHU* &6 (

H DP ICDMRQY : HNQRZ KRZ P XFK
SUHSDUDIRQ GHMUP IODUIRQ DQG UHVIOHFH \KLY
\ABU H UHTXILHV DQG Z H DUH IQFUHAE® SIRXGRI
\KH P DU DQG IRFXV WH KDYH VKRZ QR
IDU 6 \B1 DFURW \WH VFKRROFRQIDXH \R RITHU

\WHUIX@VXSSRWDQG Z H HQFRXUDI H VIMGHQW
\R P DIQIIQ D KHDWM\ EDOQFH Rl BHYIMRQ
UAVWDQG Z HBHQ 1QWH Z HH\V DKHDG

7RRXU<HDU V NHHS JRQJ< \ RX DUH GRQJ
FU@PQ® ( DFK H DP EUQIV\ RX FRVHU\R \WH
QH WAKDSWUR \ RXURXUWH  DQG Z H DUH DO
EHKIQG\ RX HYHY WWMS RN \MH Z D\

7KDQN\ RX \R DQIDP @V IRV RXUFRQIDXHG
VXSSRW:  IVKIQJ \ RX D@D UHWWMXCDQG
HQWR DE®! KDOWUWP EUDN
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6 FLHQFH
OWSFKQ.6 O
UYXURS . 6

7KV WP KDV EHHQEXV \

Z W H FIQ) GDQQ)
DF BV \D@ HDUJ URXSV

Q6 F HQF H

<HDU VXEQNIRF X 1&
ROWIWV Rl P DAMU
V BV @XIGVDQGJIDV N
DQG DO RKH SHURGE
\DEG! 6\WGHQN KDY H
F IR SBWG Y DRXV
Z RN VHIEW \R EU-DN \WH
F RH IRUNH SHURGE WEGI DQG DQV ZHUQ) TXHV IRQY
6\MGHONZRWN BY K ZHOZ KHQJLY I9WH V \ FERO
IRUWH SHURGE \BE®! DQG IRXQG IWDQG AV FRIMHG
\WH Z RGIQWH Z REV IBUF K

<HDU VXEHQWH SBUHGWHRSEER ( QHUJ\ ZIW
D SDWE JOUIRF X RQIRRGHQHU\  $ KUK KW DV
\WHUSUDF W EDIQY M MDIRQ IOR F 5 YO \WH

HQHU\ F RWMQAXMQI GLIHHQMVSHVR F IV §q DQ

HQIDJIQJ DQG KDQGY RQH SHUP HOAKDW BN 1§
JUHDWF XIRVW

<HDU VX@HON KDY HEHHQEXV \F R SOM) \KHU
%67 ( & $ SSATHG 6 FLHQFH DV \JQP HQN 7R KHS EX.G
F RIGHF HDQG UDCZ RUG V NI \WH\ \RRN SDIVO

P RF NRE IQMY HZVZ MW VEM GHP RQV WM \WHU
F RILGHQF HDQG DELOW\R F R P XQF BM \WHU
SURIUHV \RQ SOQV HIHF b/ 1

0 HDQZ KIBI <HDU

KDY HEHHQZ RIN@ KDUG
R F R SOM WHLU* &6

%dR®J\ F XUE X3P DQG
UHY L@ 1Q SUHSDUDIRQ

|RUNHUILQDCH DP

W EHHQ D SUIRGXFWY H
WP DQGZ H DU SURXG

' ‘ R WWH SURI UV \DQG
JIYHQ HKDYI—|D®RVI—I—QQ>(PI—LIRX\/ HORXVDY PV RZOE DO
SURVIPW FUDWG IURP Z RRG VRP HKILQ VXEON
ZHDWH JRQ) R IRFXV P RUH RQ DI\MUKDD
WP JHWI \R JUSV Z W D Z IGHUWDQIH

R \WRY
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0 W/ %XURUG NRLOHG + DP LORQ 6 FKRROLQ - DQXDU © LW H SHUHQFHLQ
VHFRQGDY 6( 0 + VFKRRY 0 L/ %6XURUE VRRN RYHUWH 3 ( GHSDUR HOWDW
+ DP LORQ 6 FKRRODQG KDV EHHQ BDGLQ) WHZ D\ Z I RXUMNGHQW
3K\ VIFDO{ GXFDARQ FXUIEXO(P  HYHUMOQFH

k HQR Z RUINQJ Z WK WMGHQWV DWW DP IGRQ 6 FKRRODQG VI H UHDWBUCH 1Q
VHHQ) WHP JURZ DQG GHYHBS WURXIK V RW( YHY GD\ IV GLIHHQWDQG
\KDVW/ SDWWR Z KDWP DNHV KLY NRE VR UHZ DLAQ] y

© KHQ, MRIQHG+ DP lGRQ P\ SURIW Z DV Z RINQJ RQWH 3 K\ IEDQ, GXFDMRQ FXUIEXGP , \ADUAG\R
LOAMRGXFH QHZ VSRUV VXFK DV EDGP IQRQ DQG YR EDODQG, DP FRQIDXIQ) KLY Z W DEEQ) GHZ VSRUV HYHY VR
RIWQ , XVH WH @ RQFHSW XUIEXGP DV WP RYHV DZ D\ 1URP \WH WDGMRQDGRQH VSRWBHUKDO WP | 7KLY FXUEXOP
P RGHIDOR VKLW \WH IRFXV DQG WH VXFFHW FUMUD R HDFK BMVRQ $V D UHVX@VDWH DP IGRQ Z H DUH GRQJ VR P XFK

P RUH \WDQ JHWI) VAXGHQN DAIYH Z H DUH WDFKIQ) @H VNG DQG [P SURYIQ) \WH H SHUHQRHV Z MIQ 3 ( IRUHYHY FKIG

1HWMP ZHZIOKDYHD6SRUINV' D ZKIFK LV D@D\ V D JUHDWZ KRB VFKRROHYHQW, W DA D\ V | DQBMIF \R VHH VWHGHON
DQG WM Z RINQJ Z WIQ WH \VDP H\MDP V/
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/ UH6 NQ@
0 vVucay v

6 \MGHQW F RMDXH \IR SDWF SDWM D IDQIH R
QUHHOADH V N.DQG V MIHQR. \WH V IR DO
DV SF \Rl EHQJ DEG! R \VIN HWQ WUV \R

P DN HD GUCN IRUHY 1 RQH

6RIDUKY\MP <HDU KDY H R G
RUDQY BRCDO/ NY. SDQQQ) D SIE @
EXGIHIY IRUDQHY IR DQY Q)

WHP V I NIQWH P RQIQIV ,QDCAMRQ

<HDU KDY HEHHQURBISD) IQ) \BNQ) SXETF

WDQV RWP DNQJ DSSRIQN HQN G-DIY
Z W XQH SHFMBLY VIV X KDVP IV \QL D

EXV \MHUH DUHV R HEXGAQ) DF RY/1Q<
7KH KDY HDO' REHHQ ®DWIQ) R UHDG DQ

2 BQDGF HB XY M P DS DQG XQGHWY DG
QI W UG BHHWHGF i

<HDU KDY HEHHQ BRNQ DVEXGIHIQY)
V NI.DQG KDY HQFRSRIDMG KLY Z MKV R H
JUDNHY RUF N IURP %DUF D V/ LIH 6 N@
IQF XEQI DY B F R SHMY HEXG) HI)
ERDUGJDP Hg P RY HRY 0 RQRSRD

<HDU 7 DQVIMRQ
0V: KD®\

) RRG 7HK
0 UMDWMQEDF K

Q) WV WP RXUV XEHQN KDY HEHHQEXV \IQWH ) RRG 7HF KRB\
N\E| KIQDQG KDY HPDGHV RH$0 $=,1* QV KV

6\ RI ZHKDGYXIIDR F K& NGV ICHY Z WV RWHQ IUHG Z HGIHV
ZKIF KZHWWGRZQDVRP ZIW\WHVXEHQNV 7KHYXIIDRV BF HZDvV D EIW
RH

2 XU\ RXQ) F K1V JRWF EDWY HZ W P DNQ %DCRIHH SIH V XUHG Z WK
DADQD @YV FRNHIHG IQZ KISSHGF HDP - DQG \RSSHG Z W J UDWIG
FIRFFOM \XP \XP \XPP\

W RXUY B EHV DWW SWY F DY \FIE DERCDUD Z KIE KZ DV D QW8I
WE|N \ EXW IWEGQWMED RXWRR EDGD IQWH HQG : HOGRH\RWH ER\ V
IRUSHY M Q)

1 H|WZ H WHG RXUKDQGV DWP DNQ V & \EHH QOF IRV
ZKIE KWH ER VHQR HGV FP XF KH Z DQAR P DN H
NHP DUDIQQH VZ HHN 0 D\ EH QH VWP

DU IIQV #Q) RII WHWUP P DNQ) IUXW F@NV
ZKIF KZIQEHV Y 16Z W VBZ EHW NP DQG
F HDP

7KH V XBHON KDGV P XF KIXQF RNQ DQGZRINQ
RIHNHU Z HOGRQH \R HY I RCH

7KH<HDU VKDY HEHHQWUY Q) \KIV \MP  DQG DOIHD® HQR HG J HMD) VY& NQR \KH 9 (

$QQY W D F EMRQY

,Q( QO KZ HKDYH SXWRXY ¥ N IQWH SRVIIRQR D 9 IF RIDQZ RIN RXV HF KT LQWH
UHDAQ R 2 @ W7Z1V WSO\ IRP DVGRNQ SDW¥ XD DWW/ BV H GUHF MRQV DQG KRZ

V FSIN DUH Z UMKQ QLI HHQ® \R QRY 1Y

0 DV KDV'V HQXV UHUAV #Q) RXUN GZ BIGJHR WDQIGN DQGZ RINQ RQDF FUDW XV HR
SURADF R/ DQG LXBLY LQ ERW P HDV X DQG GUDZ 1Q) GHY DQG DQI BV

2 XU6 F HQF HRSIE KDV EHHQV BAMV Rl P DWU DQGZ H KDY H

F DUHG R R H IQMBV 1Y H SHIP HQNV QY R Q) RREGF N

2 IFHH DQGWWIQJ GRXEGIF HDP 1QR EXWHU HQAQJ XS Z W D

Y K DF K DWP

2 XWEHR \WH F RHV XMF WZ H KDY HF RMXHG\R Z RINRQ
UF RQVQ DQGP DQDUIQ) RXURZ Q EHKDY RXWY IQ=RQHVR
5 HIXOMRQ DQGWIQNQY DERXVWEXI@Q) SRV\Y H
UHOMRQV KSV IQ3HY RDO HY RSP HOAMDBQ) Z WK \BOI QY
DERXWDQG SUHSDUQ) 1RU WH IXYUH 1Q/ IH6N@ DQG P RWA
IP P IQHQ® \KH WDQV\IRQ\R < HDU
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&DHHY # +DP LORQ
0 U9HY B H

7KLV SDV WP KDVV HQV RHR RXU<U DQG  VX@HQN
YA DV BF QR GF IF RBUHV IRVWRXY R WHUIDF QI
DQG DQ IQURGKF IRQIQR Z KDWF RBUH @H IV @H 7KL/ HDUZH
KDYH QRZ Y V\MG5 HDAQ) & RBUH +HQB\ &RBUH %DFN 6O
: RNQIKDP &R®UH DQG%HWN VIBH &RBUHR $.JUE XU
%&$ 6RPHVXEHONIQ<U KDYHDY RYV\MG1HZ 0 HDQQ)
7WIQQ) &HOMH 6KDZ 7KV BQG6\RW * IRXS ZKRRIHU
DEMCDWYH SRV W SOF 1P HQV

,QDGAMRQ\R WLV SRV W ZRW DV IBF MRXS R <U DQG

V XEHQN KDG \WH RSSRUMQWY \R SDUIF SDW 1Q D SURWIF \B/IW
&RQV WF IRQ 7HV W) 6 ROMRQY DF R SDQ IQ&RQEWRRNZ KR
WV \BXI@IQ) P DMUDY IRUF R SIDQF HQD WDQIHR V MIQIV
IQFOGEQ) + HDWURZ DILSRUN7 KH SURWIF VD Z RN SF H-P SB\ HU
HQF RQAMUZ DV DUDQIHG WURXIK 6 SHDNHWY 6 FKRRY DQG

F RVVR GLIHHOAW N \RQV\KDW IRZ V XEHQW Z KDWY/
LQYROHG IQ\WDWILH R ZRINDQGY R HRI WH JHQHIDO
UHTXIUHP HQW R HP S@& HHV IQWH F RV W NRQ\MV I 1QGXV W

6 \WGHQW KDYH UHSUHV IDMG \WH V RRROIDQG WHP V/ I9HV
UHV SF W@ DQG P DIMUHO RQHDFK RN \KHV HY VW DQG

H SHUHGF I Z W UHSUHV I9BMYHV R F RBUHV DQG HP S& HWY
F R P HQIQY RQKRZ HQIDIIQ) \WH V ¥MEHON Z HH

. HQRZ GRNIRZ DGR \WH 1LCDOY R P HOWUP

DQGV SSRUQ) RXU<U  V XEHQN WURXI K \WHU

DOV \IRQV IORWHUSRV W SDWZD\ 'V 0 IG
ZD WWRXAIKHDPV ZHZLIV KKHP Z HOIRUWH

FRLQ PROMVDQGZHN & WH @GR
\WHP V IBHV SUIRXG

3HWRQDO HYHRSP HOW
0 W %GEAW

7KV WP D@ HDUJ URXSV KDYH EHHQ IRFXVIQJ RQ WH \RSIF RI

GHDWK O H 7KLY KDV IQYROHG GRNQI DWKH IP SRUBGFH R VIBHS

QAMRQ DQG H HIAMH 6 \WGHQN KDYH SURGXFHG VRP H YHY
[P SUAMMYH Z RUN DQG KDYH KDG J UHDWEVFXWIRQY

(QUOK
0V(NNH

7KV KDOWP  RXUV XEHQN
KDY HH SBUHG SRZ HUXALF \RQ
W WK [P SIRY HKHUUHDAQ)]

ZUMQ DQGF R P XQF MRQ
V N

<HDU VKDY HEHHQJUSSHGE\ GR V' RQW&U E\

0 DBRUH %DF N P\WHVRE R D WHQDIHUZ KRV HDH
F I0QIHV RY MQLIKW7KHP HVV X KDV IDKHKRRG

P DV FEQW IDP 1O DQG.JHQGHUV MAHRWSHV KDY H

V SN 1B \WRXIKWKCF OV \QY FY\RQY : HY HRF X/ 16
RQ OQI XDIH DQG V WF YUH \MF KITXHY ON HARP V

P HESKRY VR BN GDBIXH V IWQF H/ WF YV
DQG F KOUDF MUDQDOV

<HDU VKDY HEHHQUHDAQ € KRV R\ V E\ - HZ HD
3DUN M5 KRGHV 7KH V RE 1V QDUDWMG \KURXI K \KH

Y B HR DJKRV WKH SIRBURQY VD \ HDURG ER\
ZKRZDVN®IG W Z UWQ EDV 16 RQ\WH \WKH @H
VRY R ( PP HV IO

7KHGQRY IGIF NHOY \BOXHP HV @ HDF V. PDQG WDF DO
LMV IVHICHTXDOWV JUH DQG & VHP SDIK\ DQG
XQEHY BOAQ) EX@LQ) DQG SRE HEL\TOV

6 \MGHQN KDY HSUDF YV 16 SHY XV Y. HZ WM DQG

H SBUGKRZ Z UMY XV HDQIXDIH V W YU

Y R EXOU DQG SXQF YOMRQ\R F RY M SRZ HUXO

P HV VIBV

$I\MUKDOWMP  ZH@F RWXH GHY BSIQ) N MV NI
\WURXI K RWHUHQI DI QI Z UMZY \BV N DQG DQDOV L

7 KHUZ RN KDV FX® LODWG 1Q UHFRI QMQI © HQEIOH HDAK $ Z DUHQHW

HN 0D ZKHHWHGHQN KDYH GRNHG DVWKH P SRIBQV

GH\R/EI—AMI—I—QPI—QM?-SK\VLFIIZI—KEHQ] WQJ 1QZ W \KH \WHP H
R &RP P XQW WIV\ HDU $V D SDWR WV WXGHON ILRP 67 YIMWMG

/ DNFMGH &DUIH + RP H \R GHIYHUVRP H VRP H I&Z HY/ R \WH UMMGHOW

$ ELJ WDQN\ RX\R 0 L 1 HP H\ DQG 0 U/DUIMQEDRK |RURW DQMIQJ
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6 FKRRCB QURLP

$ UP IQGHUKDWDODANGHQN P XWDUIYH DW/RKRRAQ
IXQDQG FRUHPKQLRP

. 3@IQ EOFNWRXVHY
. KW SR® VKIWWZ W FRADU

« %DFN VKRHV RUWDIOHLY

« +DP LORQ 6 FKRROVZ HDWKLUWKRRGIH

6 \MGHQN DUH QRVSHUIP WG \R Z HDUMZ HTBUY

H FHSWD VIQ) B VIXG HDUI) 1Q HDFK HDU 6 \WGHQW
Z I@FEH DVNHG\R WP RYH DQ. RINHUMZ HOBW DQG WLV
Z IQEH JLYHQ EDFNVR WHP DWKH HQGR! \WH VFKRRO
@ 3GDVHHQFRXWIH\ RX FKIG \R BDYH MZ HBU
DVWKRP H

( YHU FKLGS Z DV VXSSTHG Z IW D QHZ VFKRRO
MP SHULQ 6 HSWP EHU

1\ RXURKI@ KDV BWIWHUMP SHU RUZ RX@ @NH D
KRRG IOAMDG \WWHVH P D\ EH SXURKDVHG DWD KHDYIO
VEVMGVHGUIDWR d = SHUMP  ICFAQ) GHYHY
AUHA® \R VFKRRO

1\ RXURKI@ DULYHY DVW/AKRRQZ MRXVWKH FRUHRW
XQAURP WH ZIQEH GDCHG D MP SHUIRUWH GD\
7KHWH MP SHY DUH GUH ®YHG IURP RXUMIRUH DQG

DUH QRAELDQG QHZ

- HZ IQH SHAWKHVH \R EH UMMUHG \R VFKRRODQG
RQD XVHG XQID WXGHQWV RZ Q MP SHULY IRXQG RU
SXUKDVHG

3 ®DVH FGRN KHUH \R DFFHW \WWH RQEEH VKRS 1\ RX
KDYH DQ MXHV Z W WKLY SBDVH FRQBPWKH VKR
RIEH

0W/DZV R6P M

© HDWHV HIQ GW P RUH SRV\IYH FKRE Y EHQ) P DGH WLV \MP
DQG, DP SBDV I6\RV HIDEL SIBIR SRV\IYH F DBV JRQ) RXW
HYHY ZHHN 7 KHUH KDV EHHQ D SRV\IYH IQF HDV HQ
FRPXQF MRQZM VM IRBZIQ) IQV WF \RQV DQG BV VR
DWHQEDQE HDQG, GRN IR DUG R DOV XEHQW NHHSIQ WLV XS

, ZRX@ @H DOV XEHQW \R UHP HP EHUWDVWEZ H DUH D KDQGV R
V RRRIDQG SO\ ILJKUQY) 1V CRADTRZ HG RQWH SUHP IV N $ QRXU
VB Z RUNKDUG \R HQF IUDJH DQG SURP RM SRV \IYH EHKDY RXLY
\KURXJ KRXVKH V RRROED. DQG WKLY V'V IRZ QIQKRZ V K FW\XD
RXUV YEHQW DUH IQ REWIQQ) SRIQN HYHY @D DQG \WH OUH
QXP EHUR V ¥@HQN EHQI DEG! \R \INH SDUNQ RXUH F IBIQW
HQUEKP HOADQG UHZ DBV SURJ UDP

0 HQWO+ HDOM $ Z DUHQHW :  HHN

0 W/ 1HP HW

7KHZHN 0D\ P DUN \0 HQBOH HDGK $ Z DUHGHV V

- HHN Z W WH WHP H\KY\ HDUEHQJ F R P XQW V R HMIQJ
ZHY HEHHQ SUIRXG\R H SBUH DQG F BEUDW Z W RXUV XEHQW ,Q
WHU3HY RDO HY ISP HOABN V@ \WH KDY H{ SBUHGN M
\RSIE VDURXQG P HQBGKHDAN DQG Z HBHQ)  KHSIQ) \R EXIC
XQGHY DAQ) DQG UV @HQF H6 WGHQN KDY HDO REN 19\WH
RSSRUMQW \R Z UM KHDUNADWF IR P XQW V IRXWRXW < P HV V.IBV R
NQGEQHV \DQG HGFRXUDI HP HQAR RQH DQRWHU | RV MAQJ D

V SSRMY HDQG SRV\Y B/ FRRCHQY URQP HQMG \WGHQW KDY HD R
Y MG \WH GF OF DHKRP H RIHUQ) DF I0QF HR JLY HEDF NR\WH
F IR P XQW DQG EWKWMQV R HRQHHY I/ @D WURXIK

F RY K/ BRQ DQG F RQHF MRQ
1\ RX Z RX@ @N MR 11QG RXWP RUH DERXW
DY BDE®! P HQBCKHDAK V SSRW RX F [

H SBUH \WH @N \RQ RXU3 DUHQB DGBW
5 HV RUF MY IRU3 DUHON RUF ROMDF \R/H
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( QUFKP HQW

0 IV \0 @ DG

7KV KDD\MP ZH KDYH EHHQ YHU GFN. Z W \WH GYHD Z HDWHU
P HDQQJ JURXSVR V ¥EHQW KDYH EHHQ DE®I\R JR \R 6 RG RHO

SDWN : H KDYH DOR KDG IRREDQY W P RUH V XEHQN SDUIF SDUQ)
DQICF KDV 16 IQMUHV D DUADF RARAV DQG P RUH V XEHOW

QY FRUCQY : DKDP P HU
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+ HUH DW DP LGRQ Z H DUH Z RINQ KDUS R UHGXF H

DEV IWHY P DQG LQF HDV HRXURYHID@DWHQEDQF HZ KIEK
F XUHQ® V DGV DW

, DP DO RBRN@ RV BAAD UHZ DBV SURIUDP \R GLIYH \KH
DWHQEDQF HLI XUHV IR DUG DQG KRSH W J LYH RXAWBRW R
UHZ DUV RYHUWH GH WHZ WPV |1 \ RX Z RXG @NH\R

QV FX\DWHQEDQF HOWDQ. SRIQAVSBDV HER F RMDF \R'H
QUF @/

) XQDWHQEDQF HZ LGHQKDQF HD@V XEHQW FKDQF i R
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